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HUDSON’S BAY COMPANY. 


A General Court of the Governor and Company of 
Adventurers of England, trading into Hudson’s Bay, will 
be held at the City Terminus Hotel, Cannon Street, on 
Tuesday, the 15th of July next, at two o’clock p.m., when 
a Report from the Governor and Committee will be laid 
before the Shareholders and a Dividend declared. At the 
same time the Amendment of the Charter in the direction 
referred to in the Report may be discussed, and a Resolution 
thereon may be moved. 

The Transfer Books of the Company will be closed on 
the 30th instant, and reopened on 18th July. 

By order of the Governor, Deputy Governor and 
Committee of the said Company, 


W. ARMIT, 

Secretary. 


Hudson’s Bay House, 

London, June %\th, 1890. 



REPORT 


The Governor and Committee have now to submit to the 
Proprietors the Annual Accounts of the Company, and to 
express their regret that the results of the trade have been 
seriously affected by the exceptionally heavy fall in the price of 
Purs, which took place at the last Spring Sales. 

The following table shows that the decline in prices 
extended to every description of Pur brought to market by the 
Company, except Pur Seal and Sea Otter, of which the 













(Acot. No. 1.) for most of the finer kinds of Furs. The profits of Outfit 1888 
have thus declined to £40,309 7s. 10d., as compared with 
£85,924 5s. 5d. for Outfit 1887. 

In accordance with the Kesolution adopted by the Share¬ 
holders in June, 1887, the Commissioned Officers are entitled 
to the guaranteed sum of £200 per Share for Outfit 1888, 
(No. 4.) amounting to £19,800 now charged in the Company’s Profit and 
Loss Account for the year ending 31st May, 1890, leaving 
net profits amounting to £24,316 14s. 8d. 

It will be observed that fuller details than heretofore are 
given in the Trading Account. As mentioned last year, in- 
s No. 1.) a | ruc ^ ons were gen ^ to the Officers abroad to make certain 
changes in the mode in which the Accounts are kept at the 
principal Depots and Stations ; but owing to the difficulty of 
communication from the peculiar circumstances of the country, 
sufficient time has not yet elapsed to admit of these changes 
being fully carried into effect. 

(No. 3.) The Company’s Marine Insurance Fund continues to show 
satisfactory results. After crediting the amount of premiums 
on Insurances undertaken by the Company, and interest on the 
amount of the Fund, the sum of £3,344 19s. lid. has been 
transferred to Profit and Loss, leaving the balance at the 
same amount as last year—namely, £50,000. 

the Governor and Committee have carefully considered the 
best mode of dealing with the balance of the Land Account, 
(No. 5.) now amounting to £43,702 15s. 2d., and, believing that it 
would be for the benefit of the Company and the convenience 
of the Shareholders that the proceeds of Land Sales should 
be distributed as Dividends, instead of being treated as 
heretofore as a return of Capital and written off the Share 
Certificates, they have taken the opinion of Counsel, and are 
advised that it is quite competent to the Company to make 
the change. 

Acting on this opinion the Governor and Committee have 
(No. 6.) transferred the sum of £43,702 15s. 2d. from the Land Account 
to the credit of the General Profit and Loss Account, bringing 
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the balance of the latter to £109,864 Os. 5d., out of which 
they recommend a Dividend of 14s. per share, which will 
absorb £70,000, and leave £39,864 0s. 5d. to be carried forward. 

(No. 5.) The Land Account now submitted shows the Cash Receipts 
and Disbursements for the year ending 31st March, 1890. 
The Receipts amount to £37,071 8s., as compared with £30,488 
8s. 9d. for the year ending 31st March, 1889, while the Charges 
show a reduction of £5,940, arising from the absence of any 
payment this year for the Company’s share of Government 
surveys, and from a considerable saving in the expenses of 
management. 

The following table, showing the amount of Land surveyed by 
the Dominion Government in the Fertile Belt may prove 
interesting, as Shareholders are aware that the Company are 
entitled to one-twentieth of the Lands so surveyed:— 


Previous to June, 1873 
In 1874 



1879 

1880 
1881 
1882 

1883 

1884 

1885 


1888 

1889 


4,792,292 

4,237,864 

665,000 

420,507 

231,691 

306,936 

1,130,482 

4,472,000 

8,147,000 

9,460,000 

27,000,000 

6,400,000 

391,680 

1,379,010 

643,710 

1,131,840 

516,960 











The Sales of Farm Lands and Town Lots by the Company 

during the past year have been as 

follows: — 


Farm Lands—34,733 acres 


$199,636 

(Averaging $5,75 per acre.) 


Town Lots. 



Victoria, B.C. .. 

3 lots $24,250 


Winnipeg 

1 lot 1,100 


Portage la Prairie 

1 „ 50 


Fort Qu’Appelle 

3 lots 250 


Edmonton 

11 ,, 1,090 


Eat Portage 

78 „ 15,010 


Eosemount 

25 „ 1,175 


Newdale 

1 lot 25 


Millwood 

1 „ 125 


Nipigon 

1 ,, 50 

43,125 


making a total 

of $242,761 

as compared with $187,974 for 

the year ending 31st March, 


1889. 

The Sales after July last were unfavourably affected by a 
partial failure of the Crops, in consequence of the drought 
which prevailed in Manitoba and the North West Territory. 

Deducting Sales cancelled, the total quantity of Farm Land 
sold by the Company to the end of March last was 226,292 acres. 
The unpaid instalments on running Sales at that date amounted 
to $495,603, of which $143,830 were in arrear, and $351,773 
not due. 

The Sales in April and May, since the Accounts were closed, 
amount to 4,515 acres for $25,820. 

Encouraging advices have recently been received with respect 
to the prospects of a good harvest from a largely extended area 
now under crop in the North-West portion of Canada. 






In conclusion, with reference to the question of converting 
the Shares, the Governor and Committee have to state that, 
having regard to the best interests of the Company, they 
continue opposed to any Scheme which has for its principle 
the writing up of the Capital by placing an imaginary value 
upon the Company’s Land. But to the principle of duplicating 
Shares, recently sanctioned by a Committee of the House of 
Commons, the Board will offer no opposition. 

If, therefore, without increasing the capital, the Shareholders 
desire that a plan should be prepared for duplicating the 
Shares by the issue of one Preferred and one Deferred Share 
for each Ordinary Share in the Company, the Governor and 
Committee will be prepared to draw up such a Scheme, and 
to take the proper steps to obtain the necessary Amendments in 
the Charter. 

On behalf of the Committee, 

DONALD A. SMITH, 

Governor. 



ACCOUNT. 
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rks & Servants 13,330 10 








(2.) APPROPRIATION ACCOUNT. 







(3.) MARINE INSURANCE FUND. 







HUDSON’S BAY COMPANY. 











Exhibiting the Cash Receipts and Disbursements, from 1st April, 1889, to 31s£ March, 1890. 




HUDSON’S BAY COMPANY. 




(7.) BALANCE-SHEET. 

31 st May, 1890. 



Moorgate Street, London, 











'y > 


- 




